
LIGHT SECURITIES TRADING,

LIQUIDA TIONIN STEEL ISSUES
ALL THE INDUSTRIALS AVKAK-MARKRT

CLOSED ON A RALLY.MONET
RATE« STRONG.

Cloalng prloea yesterday of the principal ac¬

tive securities and net changes from Tuesdays

last price»· were:
STOCK«»«.

Am Csr * F 10V, - I» Mo Pacific. 474, 4- H
Am Cnttmi Oil S4S X» Mexican «'«nt- 12*4 »4
Am Smelting_ !»*»\ + «» Mex Nat elf*- 44 *·>
dû pref. M"«, 1', Minn * St L._ 64)«» . >%

Am Husar Usf..MB . National 8t»el_ 4SV« .2«i
Am 811 A Wire 4.V. .i% North PAClAc. SW - 4
Am Bteel Boop ?'·? ' >'· ?·»*'. ''-

«lo pr*f. ? .1 NY ? >ntra1.1W«4 . »*
Am Tv!*.·... 114 1 N Y Ont A W... 3.*.*» -«-H
Am l'nirr'. Il"», ·, Net a Wegt. 2«'.S · 's,
do rref. M% «a «lu pref. 7(n« -

Am Tin ríate IO 2*% ? ith American 1ÓS -t-1
Am Mslt pf. 41 - Nat Wscalt... M .2
At Tf.p ASK »J1« - », Nat ?.»«.!. SM| H
do pref « - ». PSO DM 4% SV... 3·« 4- ?

Dkl>n Kap Tr. «<*»S - *«* !" »» ·' * St 1_78», -
Halt e Ohin. M ¦'·» Pallaaea PC.Ittw . «·

?" -rt-rf «J '. . i'.««l. ,VU,-
c c a si i. ·.-". p* e usti ini h
«' It I A l'a·· ..1124 -*·« IVnn It It.Y.U\ + »«
«"hi.· Bur * gv.i.i·: O·* a» C ins + *»

C M A .«*! P... 121% S PrssBSd ¦ Cm pf. ??% -t- *»
«"hic * e in :»:-
«.hie Ot Wee·,. UH '. do 21 pref. BO . ?
et*» A Ohio. SOU '. Rep I a s. ^S *»

Cant cf ? J .11!·'. '.', ?.. pr-f. ?*1
a Seel \ ir ¦· -. .·. % Rio a Wee». .. aT

«'-nao! Ga« ... .IBS Southern rarlflc. 414, 4- \
Com t ha. ."¦··, ·, a uth« m Ry. ....13
Bo pr«·.' Bl '¦» ·. · pref...

< ¦.! ft S · . .11-,

fol * Mid. ?«· ·. «a li« at.. ¦¦¦ .

As pi*f ,. sa '·, .«·. *.· .", 1 2.1 pf 17-
«l.c Inri * I. '. ·: 1, A S G.1«»\»-
1·»? A RI O... SOM >. Trv,«« ft Pa-lfie 17'j . «4
1 «I A HaBsoe ..11 C ft I i"

w; LA-k * W,.1B*»H .2 Third a»«· ? rt..i4ii
fitta 1»» pr-f IT '. 1"nt.»r. Pacific. 4P». "·.

??,-ral Si»«·'..... «ve *, do pref. 7H1,
.le pref. S", G s ?-,µ??-?. 12«, 4-l**j

«????-?*«.If«'.. ·.". ? T»r«f. 7S% - ',

«..»»t sort»! pf 177 ¦: |.*ß Rubber ..... 4?«. ¦*¦«
Mr«** VAI pr»f. et \ \\>i»t micn T«< «:\

¦ni rap»r.2? '. \vt tei ? LE.... H'S '«
« »'«ntral 11; -; pr»f. 2!»N >?.

t.a'-l«*. (}*« «.". 1 \Vah«:li . I - '-.

l^ui» e Nata.., »? % do pr*t.IM
>««-,?.....,-, .....IBI ', Wl* «'· iitia!. lì·1·*-
Mei SI*ni Ry. v.i-j». . ·:;-.'... ? -

BOND&
Halt A Ohi. 4«.. ?«:« rHSIilWM.... *14 - '»
'tilr ? A ? 4« »G. .1 BouOl l'sc fe. *·'-',
<>nt I»*f 3> »G. ». South Ry 1«' ·>·!"»
Kos ft W»»i Is.. »'.' - '« G??.·? Pec 4» ...??ß?
Keadln· f»n 4*. ?".'- 4 \ WeseeB ?« ßß.... "'.'«. - li

THE PAYS OPERATIONS IN STOCKS.
Trading ln etr.rks d< veloped little activity and

fr«· Important changes in quotations yesterday.
Professional operators were attain disposed to

e ork for lower prices, but with the exception
of the eteel stocks, Manhattan and some of the

specialties declines were measured by fractions.
In the late trading the o\crsold condition of the

market led to a sharp rally, ln the course ef

.which many stocks were carried aVvove Tues¬

day's final figures. Current liquidation In storks

doe· not come (mm the substantial market in-

tereets, from Investor· or from corporatiíjns that

ere large holders of securities. Short selling and

liquidation by inconsequential traders supply
the bulk of the sales. It is likely that the peo¬

ple who are selling now will buy ln January,

when some of the more Important holders will

be willing to dispose of stocks accumulated
throughout the summer, fall and early winter.

Bpeculatlon generally rune this way, and cur¬

rent buyers expect to secure their profits In the

January market. If conditions governing the

actuel worth of securities control the market

next month profits will materialize.
Money supplies are not Increasing at a rate

that encourages bull activity lo stocks, but ln

January the usual accumulation of funds at this

centre ought to take place. Money market con¬

ditions control stock speculation et present, and

there ere eome pessimists ln the Street who

contend that the outlook for January ls no more

favorable than It ls for the rest of the present
month. A careful consideration of all the fac¬

tors ln the situation suggests that the, chances

are more In favor of cheaper money and dearer

etocka In the ,.'.rst month of the new year than

they ere in favor of dearer money and cheap«.-r
stocks at the time named. If the market were

filled with weak accounts bear success Jurt now

would not be limited to Insignificant lnss.s.

There ere Just as many bears as there were two

months ago, but they no longer have a tech-
»teal 1y weak market to attack. A money panic
would Induce liquidation. A development af¬

fecting adversely National prosperity would be

followed by heavy selling and a radical change
tn conditions underlying valuee would send

prices materially lower. But none of the factors

named are probable, and without them the bear

campaign will not be successful. Temporary
lower price« Incident to money market condi¬

tions are possible, but there ls nothing ln th°

situation that warrants the sole of well protect¬
ed first-class holdings.
Railroad earnings are steadily Improving, and

while the Increased cost of material and labor

adds to operating expenses, net returns are cer¬

tainly most satisfactory. Bear traders and
their mouthpieces point to Ft. Paul's net earn¬

ings for October, which show a considerable
loss from October a year aero, but they fall to

add that Bt. Paul can spend vast sums on Im¬

provements, show a decrease ln net earnings
right through the year, and still return much
more than 5 per cent dividend requirements.
Last year St. Paul earned 11 per cent. This
year it can afford to show decreaser ln net earn¬

ings. But Rt Paul ls an exception ln the mat¬

ter of decreases. Look at Atchlson, Rock Isl¬

and, Southern Pacific, Norfolk and Western,
Southern Railway. Louisville and Nashville,
Union Pacific, Pennsylvania and Northern Pa¬

cific, which, notwithstanding heavy increases ln

operating expenses, exhit.lt enormous Rains in

net earnings. There ls little encouragement ln

net earnings for the advocates of lower prices.
If In the rest of the year net earnings should
fall slightly final results would be up to the

record breaking returns of the last fiscal year.

THK DAY'S OPERATIONS IN BONDS.
GOVERNMENT BONDS. Marl..-t .strong. Final

«uotatlons follow:
BIJ.Aikei... R:d .A**ke.l

V. R. ex 2». r«*.lU2 - C P. 4«. lWi-Vreg 1SSH 1SSH
v s 3» rea...tes* ??."? v.w. et, isae.cou.iss« isati
V. 8 :t#. cou....«*·*» Ilo-i l'.S .'¦». ISM.rtc.Ulti »2·*
G. 6· *¦·. »mal MC.".» 11«W L'.«. f.» IS04.COU.111K 112V»
VS. 4».lf**T.reg 112*» 11SH Dtot of C S-Sfe.lll .

X'S 4» H«i7. cou.UMS ''·»'->

RAILROAD BONDS Mark, ? steady. Totalsales
amounte«! In par \_:u<- to ÜJI7.M0, Sgalnat PJM.MI
on Tuesday. The heaviest dealings were In th*

Atchlson Renerai «is. Chicago T<rm;nal and Trans¬

fer 4s. Colorado and gouthern first 4s. Kansas City,

Pittsburg and Oulf first 4s, Norfolk and Western
4* Northern l'a. 111 SB, Reading penerai 4n, St.

Louis South»·*.·.· .i.l Ms, Southern G.?

rifle 4s, Southern Hallway first 5s, Union Pacific
«is and sfabasb d« ?·· nture Ba

MONET AND EXCHANGE.
MON ? Y RATEI Money on call. 7 per cent, with

exceptlo-is el IBt pet cent. The time saoney mar¬

ket tra« «julet at «1 pee Sent for sixty days, ·; ¡a r

«<nt for three months and j'/r.i; per ««tit for four
and six months on railroad collateral, and above on
mixed collateral. Commercial palper rates were
ftfifl per sent for the best name« for three, four
. nd rlx month« Tapir not ao well known ruled
higher.
FOREIGN EXCHANGE -Market firm. Actual

closing rates follow:
Cable». ß,_,? a,-.

Merlina .».«1 «.SS«fM.SS_ 4t.lV.tM M *..
Franc· .5.1S*, 6.19H-1- 1SÜ5 1&S 6.22'/»-l-;ftt»r, 22',
It*ich«mark· W* W l-myi»·,', Wtdv*. ?- ?
C.ulideri. - 4<>'>.'?;40&-1ß 31)16-16340
Bankers' posted rates were:

Sixty da»·. Demand.
4.»2·«, 4M7>

l'ari» franc« ... 6.»>S 6.18V
Hterllni . 4.S2S4 H7
l'arti frani.·· ... 6.>>Sß ?ß1*
Antweip iranc» . 6 IU* ß 17V»
lt*r!.n relrhvmark· . ?·4»ß«,?
llremen relctiemarki . t>4 Ntf,%
Frar.kfoit irich-marka .« A4H&f,v
Hamburg reichimarks . tu S (jj,H
Amaterdam gatlStra 40'%4^^
DOMESTIC EXCHANGE -Nevr-Orleana Com-

mereiai, fl UXiftl 76 discount, bank, par. San
Francisco.Sight. 7c; telegraph, ÎOV. G?«??.||
Over the counter Doc premium; between bank«.
par. Savannah.Buying. Vic off; selling, par.
Charleston.Buying, par; selling, Vfce premium Bo·-
ton.1(V and 5e discount. Chicago.30c discount, gt.
ix.uls..*.t)c premium.
BANK CI.EARINOS.~N*ir-York . Ehtchang«»·.

?1.'7.138.ß33; balances. B10.1W..7R2. CUSSg· ¦"'
changes $23,lkie,(-72; balances. $2.1Cr..41i>. Bostc-n-

Ex-hnnKcs. tZi.w;.«:; balances. »1.749.5C0, Wtl
more-Kxehanpes. ».'1,077.7!·:.; balan es. ·«".·».
I'l.iia.lelphia-Exchang.-s. |?G.,??0,?1'.·; bnlui'.ccs, ?!.-

FOREIGN MONEY MARKET-Call money in

London. 4 per cent. Open market discount rat.,

5**i,5*. per rent for short and 6 per cent for lone

bills. Berlin discount rate. :,\ per O '· P>rlln ex¬

change on London, 20 marks 47'i pfennig* Paris

exchange on London. M fraircs » centimes. Ian,

discount rate, 8V-Í31-» Per cem·
, ,

FOREIGN 8ECI-RIT1E8. British consuls for |
money. 102*: for the account, 102 9-16. French

rente«, ??? franc, 75 centimes. Span«*·' «<» "· ???'

THE SILVER MARKET -Bur silver. Me. Mex¬

ican silver dollars, 47'.c. Bar silver ln London.

27 3-lt!d. .

GOLD PREMI G?.-ln Madrid, SSJO; Lisbon,

42.ÎVO, Buenos Ayres. 132.70; Rome, ß.05.

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHBB STOCKS.
:-Actual »ales.
Open.lliïh Urw.l Fin.

-·« losing.j Share»
Bld.|A»k »olii.

Albanv m Sub..., . .

,,.,

Adune Bxpreji 112 112 1 2 1 IS
AtiiCari G.G)'. 16% «Mi lft^* 1" «

S wet. m «-?] ''·' «
Ameni ? "??
Amer Cotton Oll! 34% 844
dj pref. ? ?

Arr.r-r l'Ut Tel. .1 .
An. t Expre·· I«
.Amer Maltlr.g.i 10
.do pref. O

.Am Smell & H 88%
I«.'»

Amer SpliltH.
Am SI ·. «V W. *·%

.? BB
.Am Steel Hoop! 4Ü
.do pref.. 82%

.Am Sugar Kef. 162

434 43·? 42% 48

14.".
??
41
3U
l'I·».

«SV
Ila

I 4(1
82%
153

.' 118%. 118%
Ara Tel * Cabli
.a -..· it-, Plat« H S3

·,: rr.f. SI "I
Amer Tooaceo .115 115

pref.
ai .

Ano Art.·r.
f

At. h TOB A I 1
do pref.

.Amer Un« ·¦¦!.
.do pr.f

.Anici!
'.

r.a.t à tìtolo
r*f.

? a ? ? a ?. f
.B'kljn Kap fr.
B'kljro G? '»ut..

? Co.
IlufT U A l'itti.
So ir r.

Hur i'I:
I .uth..

in Pacific
Capital Trac Co
Central of N J.
Chea & Ohio-
Ci.i Bur «V Oar.
Chit ?· Baal III
d pref.

ChtC Ol Western 14>,
do 4 ? e ¡iti,. 80%
do pref ? ,... ??*
do pref ? _ 40S

Chic Con Trac.
?? Ina A Louli.l IB 18

.li» pit-f. 4Ü 41'

34
«G.

145
94

41
37'·,
30%

34%| w
145
Mi

41
ÎU.4
¦

.

?«:.
112
15'.
ß?

14'«
84%
95
81
14S

9»4

114
i.·..

34%
ini
34
148

48Vii 46
3n\
8»V»

«SH 46

12% 4.
81% »2

M·.·'* 1RS

M
4- ,

89
-

4',
454
1.4'·.
4ß

140
.v.··

1.141«

100
100
760
BSC

?,ßß?
io;.',

n- .

il»

11

6,91?·-
SIIMI

152*4. »8.614
li:··. 100

',·'.' 1".
6,200

m. 7:· BO 8,010
U« 118% 114'. 23.450

143 14."·

2214
64-,
18
.'..'.S
83%
TO

Bltf

188%
15

224
13
66%

.

7''.
:.?.·.

>»4

«14 %|
1.
:.i
33*i
TS

12*4
54\

???

? .

18
"

'-'»
54 >,

TO
.".·',
83

814
138% l:i* , i·'·."1. 13s
15% IS II

...

117

1.1
1*3

63%
114
H3
120 '-'

182
tM%

52%
114
OS
118%

82 ,

BS
111»'.

44
in
4-'.

'·

12%
.

-

130

'.'ii

.'¦4
04%'?

¡..?
1 19% 120

»1%
138
M%

181% 1.".- ··. 1·"-"* 182%

14%
HI'»
81 .

40%

00 l··,

M'*..
4«i%

4'.l

?.:, ¦·,

80%

Pal
128
14·,
91%
s2

4.1
15%

Ch 'Ml! & Si !>.. 118% 128% 122% 128% 1!
oo pref.I

Chi. A Xorlhw. ?? 1«ß
101 -il
112% 113

118

2.21"

4.07'.

BO
1,023
2 ¦·'

: .-

800
IM'i

873
200

11 0
12.227

BOO

no
too
800
100

B.oeo

im
801
11'-"·.
us«.

47',
!»> II

83
<;

»1
?»

Bl'

dr. pref
CMC ? 1 A l'a
Ch Pt ? ? A O. 118'
?? pref.

Chic Term A Tr IS 12% IS 1-
<lo pref. 41 41 BB SB

C C Ch A St L. «2% 62i¿ 82% .

do pref.
Clev i. A Wheel. 144 15*., 1*4 16%
do pref. -

CI· \ A Pitti ft'l . .

Coi c a ? v e.·. . .

do prpf. [ .
Ct»l Kuel t, Iron M% f>44' 62% ·G·.1\
Colorado MM. B% 1" '' 1"
do pref. 2'J», 83

Coloaad South.. S%
flo it! ? ret 47
do 2d pr»f

Co'. * It «' A
Tab!·.
0«a. 192

Cob Ciel .>f Md
.Cool Tobacco.
.do pref.

Tel A Hudl tl
G)«·'. Lack A VT,
Ven m Klo Or.
do pref.

Daa M * ?? n
do pref.

.T>Ul So s A Atl -

.do pref ..

KlKhU) Ave l;v
li'le Kaüroai.
do 1st pref. 81 ?7
do 2d pref. .

Beana \· ? 11... 44«, 44\
do pref. 'm< tn ?·? B0

Steel, 00% i«ii, .'.»
d.. pn : H0% 80% 7«

Kt \V « ili', (ir.
128 ?2ß 124% 125%

.'. ". 50% 49% 19%
Il. 'a!' BB '."« '.'i'

Cl S rthern pf. 177 177', 17 177
Il I! Ciati a Cb
Hoekln« Valley.. :« ? .'« arî
do pr-f. M «14 BU «

Homeatak« .I «-

Illlnoii Central.. 1114% 114% ?« "«
[»ai Une

Int ???«t Co...

107 I''.'·«
_|. ,·.· -¿,.:.
112% 112%
li*·, 121

13
38
02
104
S

180
'.
24
63%
!'".

¡I

124
40
02%
100
18
4·»

¡7
17%

??

a.
64 .

10%
sa
ß

47 ·.
18
18

150
?/·:·'

l'H

871
8,811

l!"4i
BU

1.40?
4.'« 7
i.·:.

Itt lui IB3 ni'. IB8 8.8M

89%
«1%
iao
1S7
20%

12<i
1>>7
20%

2% 73%

fin'. !.l
11»- , 119%
1»-. 18M
....

::i\ 4i.
lil

11··
180

i.; 15% IO

1«

15
I

B7
184

44'« 44? 44 ·.
?«.·

Bl*
im -,
I*·.;'·.

74
17

I'.'.

?
87
i"
Il a
SI

Wl t
23
120

li». l.«>
171 ? 177

11,070
1 530

4H

??

214
OB

21% 22
08 09

82

114
Inn
21%
BB

W%
11

41.2?.?
8 ?·"

2,!''ll

3111

__-_-_. iv 2u

do pref
.Int Silver
Iowa c.ntra:.... !8%J 18% IV.
do pref

??,?? A Mleh. ..

Kan City ? A 0 94 H4 Mi
Ke'-k /» Dee M.
do pre'.

Knlck'borker ? ?
do pref.¦

: dee v-'
do pref.

L H A We-tern. 2"
do pref. 71«%

1. S A Mich So. .

LonK Island.."' ''"

1>·??:ß A Nn.eh...l 83%. 84', B8% .'¦4 ·*¦« S44'
Man Bea-h.I 7 12
Manhattan P.v.. 104 1104%1102% lu4 108% 104
?1, ?' «I prtf .., 68 I 73
Met Btreel Ry.|182% iP2»4,i9i't v.<:\ 192% 11.24

88 2i«
r2 81% sj
12», 12%' »2%
4S «% 4^,

84
1

1.012
224
("I
13

«on
12

4'««

¦»'.

20
79%;

83 88

;
71·% 79%

-·

IK 0
19%

» :

102
80 ;
210

12*.
44

454

.Met W ? Elee
. .0 pref.ì 814

Mexican rent.
Men Nat tr cer
Michigan Cent
MIr.n A Pt Lottlt «V.
do 2d pref. P8
MStPASSM
do pref.: .

Mo Kan A Tex.! .
do pref. 37%

Misuri Pacific! 40%
MoM> A Ohio.
Morrle A Es»»x 183
.Nat Hldcult. 3.e
.da pref. !·44

.National L*ad.. 29
.do pref.] .

.Nat L 011 neti
Natlor&l .»«tarch. .

.1 pref_I .
do 2i pref.

.National Steel
.do pref.

? ? Cent Cbal
.N' Y Air Urake
14 ? C * H R., 1331.
d riatta. 44

N T (h A St Ui
do 1*· pref....I .
d 2d rief.

? ? ??< k A W.
? Y N HAU.
N V ont A W..
North Ar.ier Cn.
Norfolk a W*at

p:af
Northern Pacifici f..'%

'¦ ',<.
Ontario Iflolni
Pacifl·' (':>«j>t.
do i»t prat
d·. Sd r*f

Pacific Mail
'Pennsylvania
Penn Coal....
Pe De à Kv

2

88.106
3 --¦¦

en4
91»

.18' 4

474
..7', 3»'.
4 . ,. .

1**2 183
39 374
*»4% W»%
21« 2·»',

1««2
.".',«
04%
28%

S.a.,
12%
4'î

11"

oe%

11%
3<*'-t
474
44
182

4%
ua
00%
Bfl
24%
124

474
4.'.

1*4
80%
(.1

4541
94

4.1V,
03%

1334'1324 133'
5 4». G.

2G.
2'.
144

.

i\

.

215

704

80

144
Bfl

r/14

218

15%
7"
:..· %

80
l«3
28%

.0

4.''4
1.4
?»
10
183%
16

1 131

I!
2«

65%

.'.04 60
eu S7
_-,,

»

*

_¦

704

i
B

.'I
B0
07

&ÍK)

2 700
0.2OO

160

e.8<U
1 04

r,.«i«a
O.OSrf

4 »

8.100
3.27·.

!«4'J
!· 88

4<»>
1.

4«.*^ 4»V 4«% 47-, 47S 47\ 4 ?
134', 184% 13 1% 184% 134 . 134 . 8.81!

·. :;-
' ? 'h 111% 111% 110% ?1\11! . 111%

20
.

M
·':·.W%

ll'Ji-

24

20
'v4

424
BB

7%
61 %

.

03

ISS

T8%
02

60

'.4 38%
¦¦'.

80 t'a'·

424
"a

61%
17
11·%

'-""»

42%
8»

.'Ht MU

r,..·.
3"4
r..i%

61%
17
10%

*

Su f.-,
192
42%

131
74

63
17

.

42
89

.I' A W pf rct».
? ( '¦ A St U

¦'

? It W A (A gid
l'refiecl S-l lar
do prel

l'ull Palace Car.
Qui kallver

·¦'.
.K.pul. I * .-:..

·.! [.rt:f.
l'.-K.iinL· .

prel
80

Klo tir Wenteni
do pref.

W A nie
.t Je· Or !..
do l«t pr«-f.

rei.; 17
St I. A S»n Fr. !«>%
dO l«t pref.

St I/juh South«
ef...

St Paul A Dui.
do pref.

Silver Certi·_I .
Sixth Ave ?>·. ..

Southern Pac Co 4P,
Southern Ky. 18%

I. .'.74
Standard ??? 11
Tana <·.*? Al.
Texaa A Paride

.lo 1/ki.d Trual
Third Ave ? ?
To'. A O Central
do pref.

Twin C R Tr pf 137
*!' S Mour A MI
.do praf.| 20

.t 1. Ba« A ?..? 2.'.
.do pr»f.j 77·^

(Talea Pacino...! 41«%
do pref.1 7ß%D s tepraat .1 ts

.I' S Leather. .. 11%
.do pref.I 7914

D ? Huht>er 0Ì%do pref.
.Warner ? Car. 1W4%1W«% 11.4%'1W% |W,

17 .

72

80% »*·»,
i% 19.4%
3 K%
(1 lo

3 24

113

13%
14«!

41%
13 .

67%
11 11

118% 112
17% 17%
14 1.? ,
140 14·.

¦' .

17
*

80%¡

20

4'

11

BOB
8.410

100
10

22.·.
14.1

2.213
4J-.

1 160

2.Ü13

100

.-i*·.
800

4··% 41%
124 13%
:.: , :,:.._

11
Ila

n%
140

80%
12
80%
87

1.·'.
60%

12'

113 4

Il
.e".

103
Ui-,"41 41¦
12%
61
li
112%
13% 14',

14.'. 14..4
80 '.t.

2·»>

1 .,..1

3 .'!'.»»
BIO

137 137
. . 41»

20
25
77%
4H%
7(14
41»4
13
Tr"·
4.. 1

111
t 84%

77 .

4*4

137

111

11%
7S4
44%

4H4

48%
12%
7S4
» .

13114 ni
80

18%
7.'.
48 s
7

.<> -

80
li·'.
71«
*'¦' 4

do pref.
W*Ua I'ar«o
Wleet t.'nlon Tel.
.Wheel A I. E..
.do lat pref
.do 2d pref..

.Wla cent new.

22% 22», 2-j 9<»i

IM
1 7'».
no

8 ISO
»H.

Total aal- for yet Aey.~..t.M^
.ünlUtadL ~-

.do pref.I 66

n% si
104' 10%

.·,·.
294' ::« .

194 1M4
65

87%
He».

If»·*I

22',

l«e\

2I»4
ii",
65

f.ll
12%
¦-·.
4·1

111
19C
8%
22%

277

111
:
uo

29.71G.
1 881
27n

34 228
2 .'.'in

·.·..,

22%
127
17% U
10% 10%
BS r.7

29%)29',

BOND« AND BANK STOCKS.
«V.nn r B S« «'..up. .10!»»», 14t«»0 L. E A St I, On 4«

BOB .1. ml.MJBH ;»·«»» L. A N Cl Tr 4r
.II" 1«««« do I'nltle.l 4«

BOU) «I I« It·« !¦'-'· ISS* SBOUO M W ?
500 Al,·: ..«.»· I" <·. &*¦."·

L'Oli Deb «¦ 103*4,
Mi«." ? ? ?: B f ? IJ

4*. M\
«lo . MU
do. nü

i« OBH
Uo . w>\
«J, . i»h\

n«»««

il.. . »«'?
?.«««. Mei li" «?ß *»¦· ?7'·
4.««« Itti.-. Ceni ?«? Ti».l"i

? ?, ? & W 1st .1**·%
10000 ? ?» ?? 1. «' ¦ ?* 11-

1000 ? ? ?« t i ? Sa BSH
1000 ?a Pao «??.lifts

:, Ut OBI .'··. I·-»'.
li...» do Triint ?«. '.'7'?

«¡u . i«ss i"""' so Sa U<
do H«·«. ??? a»"JN« S V CM ?. .«? «VI

ISOOO ?? . IK8'« S«,a . <«s

BUOO Halt A Oblo a1«« Wo«« XX«· ?" M «' Col St*· ?«

1909 de . ?'·\ ·">""" Nor * w G " *»· ?
MOO do 4». SSH «WO ?«· . "-*«

¦JBÒOO do . t»c\ 3W<»» do . 1'- «

1000 d·, .SÍ 4.VXI «lo . l'-'i
.' ¦»« il· Hwn "¡j»... !«>t» «<?·0 N..r I'sc On .1».· ?»·'·'«

2000 l'.klr, G? Bl let. «<7'r :.?'«>> '!.
4<km» Hkln Tn »in» l«t 11UV <*'(l0 <·" ??,?? *···¦

1«««»

4.
11«» «I
ioni
2Î.IH1I
ß???

8
107
92
«di'»

Hi·«· Hliln W fl W .'.«
1001(0 <«»n So M.
2uix» c <". itv Ose la
NOS ·!.
10000 .' ? G P l«t.

»nt l'.ic l-t 4a
MX·«» «1 .

250«» do «ltd 3f.«!'»
3000 CAO Cun ta
::c"0 «r» Q«n 4W*

i

3«XJO «lu .
«JOBB d» .
UNJO " I L. Ut Cun f,».114'.

1IKVKI du .»20F. 1«?'; 22"··"
H»«» fio lit A.11.'·1, 8000

SOO do
lOOil <1<.
l»JU»l «lo .

inno do .

4000 Fa·· Coast 1»'·
11«',», 40000 Reading- Ocn 4«
(«V« "»«»? «I.» .

VM-%
m

urii,
.114
; 14 ·,
Ili'',
,?

?".'*

R*s ?.

lOtJO r || ? Q III Dl
I « .?at«

20on do . I0BW
U««> C ft ? t* II G G.« 108
K««o C ? ? ? ? «?·».

4«. ???
.loon «Jo .ioe«i
ytoo C Bl G ? ? «t»

('?? .IM
1000 C .«n G * M Ist.lS2H
??* Clil,' Tir Tr 4«. 04% IBOOO

2'»""· d·» . »d l'2«««0
C C C ft Ht b 2000
On 4*.

,'UkVi fol MU lit 4«..
inno <\n .

1000 Col A ¡«o 1st 4«

3000 III.. <> W lit 4».
1000 Ht I. A l Mt 4«.
MOOO ?·· .

IBOOO «In .

ftooo d.· »«en f·« ...

;i«»i Pt I. A S W 4»..
?? ß Bl L H«n lu 4».
40i»l Ji .

ion do
do
do
do

i I

M««» .'.? .«G, 10000

03»V SOBO il .

7"S H«·' ? ? A A F 4»..
7.1? T800O 80 P Cl Tr 4«

ldOOO
de

i·-··.
S.1*.
R7V
WS
H7V
ai i-,
61
»',1\
81H
7"\
ta ,

? .

2.',o«V» do . M
ISOOO io . tA
5000 p T V A r, ? n

8« .118
3000 Fl I> ·.· H H B* .1««"

JlfXV» Erio Ccn Ln 4« 71
MX» do . 71'«!
?«"«» oo Ut 4« G IM» IM·,
.Von Flint ?· F M Bs.llTH
.????? d.» .HSV
10000 <; il ? 8 \ Mes

A- Pao G.«.1«?2»,
BOOB do .
«onoo r,R rnr 1«· a« ,isa
«·,«, c, ? ?- a N' l»t, 1"»',
?r«? ,;- Hav Deb ? Va

.··,< y 1*1 4· ?* 1"'
8(100 ? ?· ? G «>? 4« 8"
IlalO In.! ? ? W 1«'. .107

Sinon ? ·¦ ? ? a ut., 7:»,' inno
2,u««i do . 71» lOftfl

?»««? do . SI
BOOB do . r2U
UOOO Bo I'nr Ariz tat. .113
??««· d«. HSV

i»«««i s .uh P.»· 1st 5s. .1084
?«»«, d..1"°
T000 «In .1"v\
<->m do .l«'«',
icon Bund It ft ? ft)
m»»i d In«·.24%
2000 ? «' 1 A R fl« Fir

IH» 1-'
???? ? ft ? 0 On
ne««» do .

'."·.·.·» t« ? ?- ??· i«t
'."i. nl ? G?·· 1-1

""??? do.
."'»'¦I YV.

(I·.
,!·. 2d r,.«.

do
-.¡.k Io« 1«'

M 1«t 121
???? ?. a .·.· m .j i*i

Rt.mis
]??? «¿>h .«.· w H Crn

Ami ,.M»
?·»:, t. I Pei

7!Deh \
82.1 Deb H.
¡.non w.-t s'i Otd ?«
2??? W N Y A P l«t
1.·»»· W N V ? P «'.·
IV.». \V1. |··?:· 1·· N

inno do .

SiViO do .

do .

.un

.1..»''.
I'M·.

.II·."·
,104
.1·.".',
.108Ti
.111%
.11«:
.1··",
«!\

.118

.·. |1.*»27.BM

AMERICAN SECURITIES ABROAD.
?,?????. Dee. fi. 4 p. m..Amerlcea securltlee after

a firm <??<·????? were ciul«t. with a declinine; t«n-

iiiit ronovor«·«! toward ili·· cloee, with s·.

Paul. G???? Paflflo pr^icrrrrl and Louisville end
Neshrflle Rliowlne; th«» m<-.«t str»»nittli. Th«·

«lnslnp tonn wn« qul»»t Lut »tf-ady. and th«« demand

lluht I.axi prii-es tvrr«: »'anadian Parlflo, H%;
Eri«. 1*%; Vr\f first prrforrrd. 38·*««; Illinois Contr.il,

us, Union Peelfle preferred, 71%; St. Faul. UT; Hew«
Torli Central, ll-',. Pennsylvania, 8««; Roadlne;,

10%; Northern Facifi«' preferred, 7»V, Atehlson, 2.?'»·,
Loularlll* end Nashville. ta%i Ornnd Trut.k. TH, and
Anaconda, 9.

THE FEDERAL TREASURY.
The dallv Washington Treasury statement, cov¬

ering actual resulta of two dava ago, compare.1
with the Inst preiedln? Maternent. Is as follow*:

I»»r .'.. r>»<\ S. r*hans*»
Net gold.PSS.08B.B77 $23?.0ßß.5? Ine ia.»Hl
Net -tlver. 0.7S2.BB4 '· :· « 42.1 Per. 14.238
N.l G S ?'»!··«. 16.44«.* 4 IB.54B.SI3 Ino. |n3,!»2n

ras. notes 1.008.221 1.210.883 ine. 112.082

Actual <-a«h ..«t
IBB ':?? rer-

.»2fl4.Sv1.04e |2*V4 .*.!M 700 Ine
?* in Ña

? onal bank« W.il'i.íOfl «2701.27.1 Ine

1210.783

M0.tn
$801 neiAvailable ra*h.834e,TB4 f«42 IS47.IS8.BB3 In^

Hahllltl** 808*4.888 S1.1S0.SM Inc.

Act'l -:«-h bal .???ß,??. 104 l2BB.2fe.S48 Tne $118,212
GOVERNMENT RECEIPTS.· Custom reeeltite

rr-|...rteil from W'ashlneton. $SW.48t; Internal rere-

nuo recrlpts, $931.f«.««4: miscellaneoue receipts, Slrt.l.-
?,ll T.itril recoh.ts for the «lay, Il.ÎÔC.7«i9: expendi¬
tures. ?" *'"."" rtecelpt· for mon'h to «1 ite, HO/?,·

Itures, B,7*J6,e00; excesa of retxdpts,
$l,9S8,li*" Receipts for the fiseel >· ;«; to date jji«.-

expei dit u
' receipts,

ii: I"'.:·-'« Receipts of National bank notea

demptl
BUB-TREABURT The Bub-Treasury w»is a

debtor al the ClearlnR Houee H17.CTS. l*ei nel
made up by .-. yaln In

y of M9.202, and · gain In coin of S417.0S1.
tlona Included: Receipt·, 11,754,800;

tent·, 0.078.39$, resultine ¡p s senerel belén e

of 1221,17o.'..«. conslsttni ol taOJtl.irN «-oln und $l;i.-
i currency.

CONSOLIDA 7 Eh EXCHA SUE SA LES.

«STOCKS.
H.ah ?/?-/- j ?·«-

est. I Inc. laic*

1 ? Wir«
f.
r Ref.

Hoop..
·. s r...

ef.
-

Anaconda Gold..
.

? .

Hi k Hap Tr..
'. trai of ? .?..

'»Mo....
.-;, ? ·.

.,· \V««t. ..

Ill ? Bl ?
* Pic.

C C C et St t,...
I e Iren
Sacco

r Cova.
G··»!!)'«».

St»«)
'
.

Ir· ?? ?11?·G .
Natii...

Manhattan .
V G· llflO .
.? ? I T pref.
???· I«··.
? ? A W

N rf A Wo»·

«Jo pref .
.

& ?:»·
¦.,.·.·G

.; .

Ui pref.
I "He-?

m Ity
R 4 T.

_

' '¦

¦i pn r .

¦·.·. ,.r f ,..,

V S IlilUier

Tntsl «:»1·«

BONDS.
<?; ??

Ir.n.
II'»?? ·| I>«r Cioè

In«

WHEAT.
uni, Lb« i crio* taiaa

ine. I sel .·¦· ,,,.

»ml.'-r <4»:» mm :,.;i >,«.

WALL STREET AND EXCHANGES.
OUTSIDE IECURITIE1 MARKET Mark,;

: dull, «loetni ecthre snd lower Btenderd Oil
¦·.·¦ BéTelnet 4H7'!i«IO<« <n Tu. -

of other prominent leeuee wer«· ?ßtßß?
<· mmerelel, ?91?\; preferred, w&wk,,; Bakln*;
Powder, frt«e*S4*-i; Bey Put»- »i.·.«, is-¡/i«4; pump

preferred, **et>e7; .Mnrk.-.-ii Copper, 7*4«ii'';
Amelteroeted Copper, stv««·*^; AniíterJ.im «íhh,

preferred, V'H'.i; Rubber Ooode, 3?, preferred!
Distilling of America. t\aB*%', preferred, *J*J

si«»«s-Sh«-ni.-id (when Ifaeeed), M
ferred, 7141*74; Oenerel ''uiriuBe. 173 bid.
POREIUN TRADINO Lendofl bonghi stocks In

Ihe tocel merket, takln« in ail aboal ihirty thoa«
send iheree Beatimenl in ixin.i.m wee reore
1 I., owing perliap* ?», the rep«,rt ih:,i ...

Jouberi bth in eed thsl the Boers nere retri
irum l.i'hMiti,
ANTHRACITE PRODUCTION The offl« la

mete ef enthra-ita reel prodoetlon for Noe m
' ''" llmlnan outside forecast· wei«,

ii,..i fun» 1,000.000 toni would be produ ..? t..
"utput for November lem roer wea 4 v-,4.517 too·

-S?Ca. 1:,UAN gygTATlONl. '*<>·" quotation»
G. ,

A'fhl.on prer^rred »hkaao, UurUnaton and
Quincy. Propia·, aa^ Consolidated Oas. Metro^l«

Itan Ptre. t Hallway, General Electric. Missouri
Pacific, New-York rentrai. Northwestern. North«
«rn Pactflc common nn«l preferred« Heading, Rech
Irlnnil. Si Paul. Unto« Pscttc rommnn and pre-

fern.l. Ani· ri. an Tobacco, Manhattan, Leather,
Southern Railway preferred, louthern Paddc,
Louis. Ille, atal Nashville Jersey Central. Balti¬

more ami chin common and preferred, I'nlted
Rubber I'limnum and pSOfbrnd, Brooklyn

Rapid Transit and G?«era! Steel common and pr.

ferre.i, 7 P'-r cent; Sugar It« lining. '''«7 per ..nl;

Delaware and Rod«·« ami Tennessee Coal «nd

Iron, 6 per rent; Western L'nlon. 5 per c-nt There

was a good borrowing «1··?????«1 fur Sugar Henning.

DIVIDENDS DJDCLARBD. Th«· Chicago and

Baetern Illinois Railroad Company has declared a

dividend of l1,*. per e*»nt Ofl I lie preferred sto-k and

Ot | p«r »nl on the common, both payable on .Ian-

vary t The National Oram-O-Phone Corpora.Ion has

declared Ki tWI nty-slxth consecutive monthly divi¬

dend of 1 per cnt. payable on l><»comhor M, The

New-York ? nd Hondura«· ROMllO Mining Companv
has declare.1 a dividend of 10 cents a Share an«l »n

extra dividend of leeoni payable on DsceasbSf I*
BANK REPORT· The National Hank of the

Republic, at the clou.· of bUSUMMB on Pec»mbe-
2. had loans and discounts <·G W I.·'»)".*77 63, and total

resources of B8.tll.ai8 The lnUvidii.il deposits
.ubje.t to ch··, i; were N.1MJM "'¦'¦¦ On Um same day
lbs Merchants' National Bank bad loans end die-
counts of 812463.873 86, and tolal reaourcea of SIS,·
07C7K0S, The Individual deposits subject to cheek
wer·· ISJB3.04S02.
FORTY THOUSAND DOLLARS FOR ? «»???¬

? seit on th«· New·York Stock Fx.-hange was sold
yesterday for HO.'., tin» hU'he t price ever paid for

a memberahip. The record price previously ha«l

been 8G?..00?.
CURRENCY TRANBFXRfl TO NEvT-ORLSANfl

.Tbe following notice regarding transfers of cur¬

rency to New-Orleans has been Issued: Deposits of

«told certificates not to exceed in the aggregate
?,?ß?,F? «ill be received at the New-Tork Sub-

Treasury for telegraphic transfère, to be pall In

pnper currency (I'nlted State« notes, silver rertlfl-

cates «ml Treasury notes of 1800) by the Assist¬
ant Treasurer of the I'nlted States at New-Orleans.
The chargea for tranafer an» to be bankers1 rates

from NSW-York at 7." cents per 11,600, In addition a

charge of Tl cents for each telegram will be col¬
li ¦¦· .?

-e-.

CHARACTER OF TRADING.
The general market iras heavy the greater part

of Ihe day. tli'· professional element BSttlng freely.
Sugar Refining and the rest of the Industrial
stocks were hammcre.1 by Keene and brokers. The

Steel slix'ks. notably American Steel and Wire,

Wer« sold throughout th«-· day; also Manhattan and

«.nn·» of tiie .oaler«. London was an active

buyer, and local representative commission ?.

bought on the decline for their larger customers.

Flower & CO. tOOk Federal St.el on the decline;

also Brooklyn Rapid Transit. A numb.-r of good
houses, bought Leather common and _ln«e.».l is¬

sues. Many stop loss orders were uncovered ln

th·· Industrials, and room traders were generally
bea.lih; in fact, they oversold, and this condition

Il 1 te a substantial rally In the last hour. Sugar

broke to 150 on heavy sales, despite the declaration
of the usual quarterly dividend. On the decline

Jacob Field bought 20,0?0 shares, the purchase
doufetleas representing covering by hlg Operators
Bell & CO. were heavy sellers of this stock.

Atehleon preferred and Southern Pacific were rela¬

tively Arm. Tb«; rally in the final dealings carried

thn greater number of railway stocks above Tues-

day*s closing.
Some of the buyers and sellers were:

Floyd & Moors ?!.«¦->·? and Klssam, Whitney

CV». sold Southern Pacific. Seymour. Johnson _ Co.,

J. Fields. C M. Dodge A Co.. E. F. Raynor A Co

H. Allen A CO., Bell * Co., I. F. Mead A Co. and

«· Mlnseahelmer & Co. bought sugar; II. Contont

?- Co., .1 G 'ar'.lsle, W. B. Oliver. Ellingwood A

Cunningham «nd J. R. Wllllston A Co. sold. Lon¬

don and ? i' Porter bought Union Pacific com¬

mon; I.. Levy A Co. (1.000) sold. CuylOT, Morgan

? CO, bought Hoop common; H. Content A Co. and

Radge, i.··;··'.'!.· rry A Foster «old. Kohn A Co.

and Seymour, Johnson A Co., bought American

Tobacco; C. I Hudson A Co sold. H. I. Nicholas A

1,800 In all), A. M. Hunter, J. K. Wl.liston &

ini A. ds Cordo»· A Co. bought Brooklyn

Rapid Transit VY. Caspary (1-800). C. B. carryi

(1.060) and Halle A Btlegtlt« (1,000) sold. D. odell

£- c. and Nile· Brothers bought Leather common.

I*. Keppler ?· Co. (1,000) aold Manhattan Railway.

H. Clewfl <v Co. sold Oeneral Electric r> Henry
I.1.IKHII and O, LiOeb (1,000) bought American To¬
bi. A. A. Housman <v Co., I. F. Mead A Co.,
F. F. Amos, vv. ficheftel, Bternberger, Fuld At Blnn.

laworth AW» and Price, McCormlck A Co.

(1,5001 ild Lee, Livingston ? Co. (8,000) bought
New-York Central rlghta. Van Bmburgh * Attor«

bury bought New-York centrai. Tonatali ?· Co,

(1,000) bought Federal Bteel. W. T. Colbrón (1,800)
b ught Wir. w c. Fleming A Co. and van Bm-

I ttterbury aold. Cummtoga A Co, bought
Wire prcferr« I; Vv. M. Imbi I Co sold. II. I.
\: ?,,,. .. \· Co. ??.·»"'! bought Brooklyn Rapid
Transit. Muir A Powell (1,500) sold Southern Pa-

Dlck Brothera ?· Co, (l.OOOj sold Federal
Bteel comm ? London i>ought Chesapeake A

ii. ? Nicholas .·*· Co. aold. vv. H. Houghtal·
i- g ?· ? m ? ·.· Word« p ·? ? '¦·. an ?

?. I.. Hotchklaa .·.· Co «old Federal Bteel pre-
ferred. «V'a sern era (1.UU0) aold Amen·
can Tobacco, w. E. Tunis .'.· Co. (1.1) bought
Norther; Pacific comi**«/«. E. La Montagne. Jr.
(2.1100) bought ?'. !'. and Qulncy; A. A. Hous-

fl Co (2,000) so'al. J. K. Wllllaton A Co.
Federal Steel; Kerr A Co. m..;,| li. Henry

_· ? ,.,, sold American Tobacco. VV. G» Hatch, H. I.
? ?· Co., Harris Fuller. PrK-e. Mci'ormlck

.·. A O, II. .1 R. W New·.in. Weaver. Harris
Ar Co., A di Cordova A Co., Niles Brothers. F. F.
Ames (1.000), M-t.dham Brothers. C. H. Smith, R.
W Newton (1,800). ?. ?. ? ? Franke, J. .1 Man¬
li! ? an«? E, F Raynor A Co. bought Leather <-.>m-

mon; C, !.. Rathboms A Co. (l.iHK)), J. J. Manning,
De Haven A Townaend, P»ptier A Stern, iv.st A
Flagg and F. D. Wlnslow »old.

MONKY MARKET FACTORS.
The money market waa strong until the late af¬

ternoon, when call ioans eased off to 3 per cent.

The decline reflected no change In cond.tloni, but
a cessation of d"mand, accommodaMon having
been secured by most borrowers earlier ln the

day at VOI per cent. Sterling exchange was again
!irm on a good d.-mand, with a fair supply of bills
rfferlng The current buying Is general, and. while
some preparations are making to remit against
January dividends and coupons, these payments
Rr.· i,..t Ilk«-1 y to be anticipated to miy great ex-
:<nt ..wing to the high ?.??·µ for money here. Some
securl"¦ ng returned from Kurope, but at

recent time shipments are In ex, ..j,* of re-

celpts Demand sterling is quoted at s-t «(i|ííi$4 (,?>·%
und sixty days in.is at it H i./ifji Sl\. Interior ex-

charge .,n N'. w-Voik continues against this Centra,
»bile receipts from bond redemption aro very'
mail, y isterday'i payments on this account
amounting to only $:,2ii0. .Since Friday night the
Bub-Treasury haa gained nearly $3.(xx»,ooo in its
operatloni with the banks. At th!s rate the hank
statement for the «reek «rill show a considerable
decrease In cash holdings.

? ·-

ski.i.ino OF THE STEEL STOCKS.
Sharp declines In ths American Tin Plate s<v

CUfltles wer.· «Ol accompanied by any news affect-
Il '' ths company. Tbe l·"«« doubtless was due to

ir atin ks which were made on all the In«
duatrlal leauee, especially on the Bteel stocks.
American Tin PI«.immoti sold for the Bret time
belo« lbs price at which it was listed. The pre«
ferred touched 75, which is 15 points under the
price at «rhl h It was iist-d Federal Bte.d com¬
mon, which was -oai early In tin· day. recovered
Its loss before tro· close, and ended at a net gala
of i.· ai Ij one r int s· illng of the St<"·! stocks at
tliis time is Illogical from a trnd«» point of view-
but bear traders bava been succeaaful In for. lug

weak ·.illative holdings. This ta th*. chief
cause of tl-..· d-i'llne.

?

THE SUGAR SITUATION.
Tl - Ameri ¡an Sugar Iteflnlng Company has de-

clared the re« ilar quarterly dividend of 3 per eenl
on Its common stock, and on its preferred stock
i\ per cent ..n thai part entitled to quarterly divi«
o. ; da snd ;¦·. p. r sent on that part entitled to temí·
at.miai dividends, privali·· on January | The
American Sugar Refining Company has withdrawn
ail oonceeelona on.soft sugars In some quarter·
the action of the company In withdrawing conces¬
sions In soft Hiiijars «nd In advancing the prtc· of
granulated at New-Orleans 1-16 cent Is considered
further proof that the Sugar war will !.. over
before the end of the y.-ar The Tribune's in¬
formation warrants the siatem.'iit that on Janu¬
ary 1 there will be a general advance bv all re-
(Inera, and that cutting of prtctt will cease ut that
tinse,

? .

MEXICAN RAILROADS.
Rn-nirgs of tli« Mexican railroads continue to

e 10W striking gains, Maelcan Outrai for October
.ing In n*i UX2Z2 an.l ItexWn National

I i' ¦ The a in«! laersaas in «rosa aarnlags of
it mentioned amounted to EMM, For the
"1.11.1 an\ showed a surplus of RSLOH

for bonds mal .-.- for : ..· >..ir. to October it
'"'.«I H -M.. 1·'.. an In r. im ol IMT n.t4
.vei ¦

- Mexican Central.
gt..-s Mrnlnga In Oct« ti reaaed >i;i Hi '..
operatini tspenaea lltó.W». From January I the
Increase In net was MMM, toiu.1 net ear ,n,_r«
beta« «di» The market valuea of «A
i-enual ei.û Mexican National bar« not ei-jo*·«^

Kaln In proportion to the Inereau« ln earnings, but

? gradual BO immulatior. of the sto-ks bp well

Informed Infer.-«t.« sanéete that higher prl«·«·* uro

expected -a-.

NEW-YORK CENTRAL'S GAIN.
Includine; UM r*ell I!n»..k System, th" N'ew-V«.rk

Centre!'· press earning:» for November increased
$.",19.747 over the Ml·· month a fttt ago. Ex¬

clusive of the Pall Hrook system, the, Increase was

8306.771. Kew«Tork Central for the current «luarter
will mak·· a better Shewing than In any corres¬

ponding* ««.iiarti-r In tl«· h.story «>f the r«>n«l. while
for th«· year 8 per «sent or m««re will 1>«· shown on

the Btock. Unless ther·· should ?··· ? ia.li.nl change
in conditions governing the roed'· trèfle.

ATCHISON PREFERRED DIVIDEND IN-

CREASED.
Ths Atchlson Topeke and Santa Fe Railway

Company hau declared a dividend on Its pr«f. -red
stock of IM per cent out of the surplus earning«

for th«' II:·-iI year end««l June 30, 18SP. This Is an

Increase, of one-fourth «>f 1 i>«r cent from the last

dividend, In June.
. -?-

BIO NOVEMBER OAIN8.
aterntnga reeeleed jeeterdejr for the» lesi ereeh in

November ihewed the following chengee eeer th·:

sum.· time .» jreer
In·;- ise.

Ann .\rl·-.-. ¡ß·?'?
balttmon and uhi Southwestern. "¦'.'.

li tr., ..f
·. -·

snd I. .

Chiese ?
«'lev. l.i,,.? I. ?.a I Whl Ing .

l'< .·¦¦ .Mu. leti.
? '. ·??? N'iti.· :»i.

? ina» na and Ml hl an.····
' ll'llil

Noll -Ik ,1! Wi ·¦· -,.
-"

rh «¦ tr.i '

? tesi ???? ·¦' VV« »t "?

Si I, iti» * « Ban [?.?? aeo .

ind Pacific .

? ?« ? ?, i'" ru» ami Weatera.
?. ber nei

11*881
ia ira
.i Bl4
:.i «¿0!·

;.. »t:

17 j .»
.1 .".

? ? in National. . 8.4)08
Hi."Joseph and Orami Ulaed . ·?:?.:.45

.Decrea»··
?

CLEARING ROl'RES URGE ACTION'.

The result of the delloeretltms ol th«· ? ? ecu tive

Commltl.if th» ? of Cleerlng ?
which represente th» more important banking In¬

terests of the country outside of New«Tork City,
was mad·· known yesterday, when it was réceos«

mended the! the eppended bylaw i»·· adopted by all

the member· of ihe sesocletlon:
The Cleerlng House Assocletton ihell beve power

t., establish rule· arni regulations, regarding col¬
lection· b) member· of th« association, or hank?,
or truel companies, or others cleerlng through such
members, and the rate· to b rged for ihe en·

forcement of the seme. It may from time to time

ni.ik·· any additions to or changes ln such rul-s

and regulation· si It deemi judicious. Any rule or

regulation upon the subject mu»t receive a ma-

Joritv vote <»f all th» member·, an«l when once it is

eatabllahed it »hall not be altered until It has been

In for.·.· .n leaal three month«-, and then only by a

majority vote Of the «'learlng House Association.
This action, foreshadowed Mrerel weeks ago,

after a conference of the l.irgcr banking Interests

of the West. Is regarded M the most Important
which his yet been taken in the matter of out of

town collections on checks, and is ln complete ac¬

cord with the action of the New-Tork Clearing

Houae Association, which put Its rules and regu¬

lations Into operation ln the face of strong pro¬

tests. The adoption of the recommendation of the

Notional association would make the rule a uni¬

form one In practically every part of the country.

oo

SECURITIES AT AUCTION.
The following securities were sold yesterday at

auction at the New-York R« al Estate Salesroom by

Adrian H. Müller & Pon:
600 Sharea ?'anadien Pacific Hallway Company.

m% to 08%
100 Share» coney Island and Br.ioklyn Railroad

«".rnp-inv . .Hi
M0 Share* liroklyn G???? Oaa »ompany....id»

|5,000 «'i.rirv I«U»>1 nnd Brooklyn Railroad P«r
««. une July 1.

IBM Interest January and July.108·»
170.000 Int., i, ut., nal ani «.rea» North·» Railway

«Company acconti '· ?''f eeni l'ond»
Se« t.'inli'T 1. ISOi. Interest March end

Bept«mb-r .·.·,·.
t**S.f)O0 B»....«'.µ? Uni« P*ny orsi, consoli¬

dale! mortcaga 8 fer **nl «told registered
bonds, du« Mhv 1. 1845. lntere»t May and

N. yember .11B
$8.000 1·:.:/.. ·' ·» 'N i.) 4 p-r cent adjustment

bond« du« July, ?<22. Interest January and
.luly .10*>

400 Share» btuyvesant Fir·· Inspirane« Company.. 78H
SB·**"·) Canada Bnuthern Railroad (Irst mort-ai-e d per

cent I· .nd.« du·» HOM. coupon* January and

July .·.10·
IT.600 <-. n'ral Rallroa/1 of W«w Jersey 5 per cent

ri eral m ·??»?» re«i«'ered lv»nrf». due r.»*7.

Ii eat January, April, July and »?.-toner.
' 18,000 twe '" Í1 '*** "·t'? and one of

J.-...I.US'«
18.000 Chesapeake nn.l Ohio Railroad first conaoll-

5 [.-r cent t· nls, due IMS. Coupon.no1*
$10.000.111·.»«-.. Burllniton and Quincy Rail!

·; i.|\i.· m :. per en] »Inking fund bond»,
«lue lete, Coupons Apri tober .112%

$fl ooo «Chicago un.? Northwestern Railroad 7 per cent

conaolldated .«ir.kinp; fund 1...?·..!?, due 1015.
Coupona February, Mai, Augu»i and Novem¬
ber .'42H

fAOBOChicago. Rock laland and PaclBe Railroad
fir«t per .-'-n· bonds, due 1B1T.
r.ii[nriB January and luly.131S

$7,00»« .4 Bi Paul, atlnneasolla and Omaha
Railroad Brs! ted i per e» at bonds,
i ? IBM Cono ?« .line and December.134

Ss.000iThlraxo, St. Paul. Minneapolis ani Orraha
Railroad first consolidât···! registered H per

bonds, due 10.10. Interest June and De¬
cember .133H

$4,«ino King* «"nunty Elevated Rallroa.l flr»t mort-
trii 4 per cent bond», due 191!». Oupon»
February an ? August. AT%

«! Bharsa Ur· oklya Rapid Tran»lt Railroad Com¬
pany.80

|8 '«O MI»M<r.iri l'entrai Railroad first consolidated
7 per in·, registered bont», due 1902. Interest
May snd November.\0%?

$18,000IfIchlean Central Rniiroai first consolidated 5
per cent r»»i»i:fre.l bond», due 10O2. Inter·«
M ind November.loeMj

$5.000 Morn» and Beasi Railroad 7 per cent con-

i/erttble re(fi»t»red b«»nd», due January'. 1000·
Interest January and July.102H

I8.B0BN·*! Y..rk «'-n'ral nn,1 Hudson River Railroad
4 per cent debenture certificate», extended,
due 1W5. «vbupoaa May and No»-ember.10H4

$5,000 Pittsburg. Shenane;·-» and Lake Erie Railroad
first rmrte-MKe 5 per cent bond«, due 1040.
Coupons April and October.112Í4

$5,000 St. Paul. Minneapolis and Manitoba Railroad
sac «id mor·a;».·* d per cent resl*t«r»;d bond*,
du« 1000. Interest April and October.?0?

$8,000 Wahash R»llr-.«d flr»t mortgag;» 5 per cent
bond», due 103'.». Coupon» May and Novem¬
ber .Ill

$2,600 Weal IhOfB Railroad flr»! mor'gRgo 4 per cent
regis'ered ? ? I». du« tSBl. Interest January
and July. Two of $1.00 and on» of $.r»i0.HO1*

$10,000 Western t'nlon Tel· graph Company 5 per cent
collateral trust bond», due 19S8, Inti-reat Jan¬
uary and July. .US'»»

$2.000 Coney Island and Brooklyn lutlroart «Ompany
flret mortgage .*. per oeni b».n :*., due Julyion.'.??*

$i6,«x>n Railroad R«iuipni»n» Company «? ;.er cent bond»
(special rar Truel «an) ¦» arai by mor·,
ma !- by the Oanda Calti« Company, do« Fety-
iiiM. ISOB. S-Tie« T. .1 Int.-ie^t quailerl>·,
Pebruan . 50

$10,0f»i Ralli .i.l EquI| mi al '« Bl] nu- «> per cent bondi
(«pei -.al bam. tccur-d by lease »» arrant» ls»ue,'l
i.n.ler contract to i'on»< ?,.?.?ßa Catiu »'ar

innir, duo Novnnbor, ??02, s*rle« B. In
May and Noveml>er. 2T

$«.000 S ?,iien Island Kleetrtct Railroad »irst mortgage
coiuolldated 5 per cent bonde Noven
?«'.«« coupons on.

|B0D Btaten Island Beetrtd Railroad Brat taortnm
lOat^M .". Mr nt bond«. S, rip ..

libaras Internati .nal Bankin· an.1 Tru-t Com-
.

8 »hai Hom* Inaurano« Company '33411
10 8hare* Corn Exchange Rank.ri','.
..'¦? Share» W«»tche«ter Trust Company o' Von'"

kers.
$1.000 Di y Dock, Ebbi Broadwaj and Battery RalU

r.-ad Company 5 t.er ceni Id boi.d
.'..... December 1 IBS3 ínteres) Ji.,n.i D.

4 >-,
.1

ItWI

1H7

iber i ·

t ?·«· charted to tha purchaacr. iitu
;·¦? tpµ? company::;;:::::.»

- 1 Morton True! p pan« .¦¦i
¡Jliar. - Bankers' Truel

. Share« «Tros* company ol amari, ?.....¦t,,
-..>?...-.« th« Arizona Copper emettine Comoan»/.«n.·...» ...ii-ier «-meiting Company

!«>«sí.a,-.- n.iredbi.'.;,,.,» VIS.

Tru*l »*ompany of America
ternati «al Rankln« und Trust»

Truai Campan)..

'.'.«.-. «,
:·«;

181
.SB]·' lan'i'ounti.Mi'2 v nal Bank. .ÎSS»

rt* Hank ..f Amer
ne« Vmi

.1.0&Í
4 .1

'
-

ico shan* Central r. Hi «?«G«' u» *'*5
tem 1 .

' *"'" !" ompeny, pre
.80

OUTSIDE SECURITY MARKET.

ITBBBT RAILBOAD8 IN Tins riTY
.Reported by C 1. Hudaon e Co.. No*. 34 A 80 «'.,µ.« ,

RO.ND8.

*1V * î.wm>' * .'.h ??* 1st.,

tHr.ia.lway |»? mitt.'.
Ido -d »uri

Hieerker Pi * r F l.t, ".'
«grookyn a N,»inwn Uta.
Bl «kyn «Ju^en« rjo l.t·...Brooklyn »^u» ut» .
10(1. n Klevate.1 ne«
Coney 1*1 « Uku n ctf.'.'.'"
4-M S! a Man »m« ut

|Dlv-| \\|...
lldendl pa>i,b|». ¡ nid.

^tdo4.,!;,,'" -'"»v«.!.:
Naaaeu El«
tlSe.'oii.l Av..,,.,· K,s
M Conaoïa ....

îl'îlll' *«?,?' S| 1"*-

J A J
M v

tlai«4«ast ??a-4."

J *
r *
a e
m a
j ·
v I
\ |

104
llu
IIS
l'«4
K»)

111
? "«¦
n«
???
118
«¦·

II.
I·'«
III»

? I.KS
111

« un
?> 115

io«.
Ili
117
MB
MI
117
Iti
iiflH
l.'.l
uh
tu
i:v
111.1
US
11«·
tu»
UH
117

erronea

Hroadway a «th Ave...;
Illeer-ker Si * V Ferry...
Brooklyn «'l'y .

Centrai «'riMiown .

«entrai Park NO E »
Iirv Deck E B'wsy * ?
Eighth Avenue .
42.! Ht A Maiihatianvlll».
Heeond Avenu« .

fIxl h Avenue .

Twent. -third Street.

??
IH

10
7
»
d
13

~»
V
IH

.
Î4J

KM

i
STREET BAILBOADI IN OTHBS i.lTIF.g
«Reporte·) by G I. Hul/ion « Ce H s 3· « 2«, f,'a|| ,. ,

booti

Akron. »ed A «"lev· tal..
So Consol .

Cleve A Berea.
Cleve A Elyrl*.
Cleve Se < rairrin f El 1st
Cleveland Kl»rtrle Consol.
« Uve City «al-le Ut
«lev», l'u.ne«. ;.<!.-' lit
do Consol .

Elyrla « Oberlln.?
East Cleveland Ut.
!/ r.. a t C!e»e 1st
fii.iith Siile Street («leve)

STOCKS.

A kr·.n, Bedfo-d * ' ì* ¦-

«a-ve. H't-a Ely A Oberilo.
·, ? .·.

« a«·, «land i: ··· trie .! .

CI·*·, lMín.-.il> A Kant .

Lora ? ?- (""lev, ind
fr * ?:'·.? «r. ,·.>...;

¦
·-

a 8
IU ut

MISi KLI.ANE01 S STOCKS.

??? Hi

Air ?''.t,,-r
»??, ? ?: W «lien rum.

11Miao .
·. ?mat« Copper
Illudimi? of Arnerl ai com

praf... :
?I- '.ri- Axle.
BU 'trie 1. .«t rom.

io arel . s
1 Vehlda <·???.

«lo pref. I
Havana commercial ....

.! pref. 7
[lllriOll ElOC V-h Tr
lotei..at!, nal .-' ? a'·:· m

?·, pref.
t I.'Kht A lient CS.

Nn:· ??\ Tube coa.
ef... :

Nat mal - ill '<"·.
. pier . :

N··» Brìi Elee Veh Tran«
N Y i:ie Vfh Tran«.

t e?.
do pref.

Rovai Bakin* Powler pr"f ·'.
'¦!'.·

·'. 7
fStanurd Oli of N J. V
Pli««, Sheffield com.?

«0 rr·!.'
Trust Co of America.

.Ex dtvtdld. tEx dlv. 10 p. c.

QAM IBOUBITin.
BONDS.

Buffalo das 1st
do stock.

Bay State Gas.
New-Amsterdam Ga> Int.
do pref.
do com.

Standard Gas lit.
do pref.
do com.

Bj recuse Gas 1st.
do stock.

Wettern Gaa (Mil) 1st_
do stock

A A O

¡S
J A J 9rt
- lì

H I
1*1
IIS
SI%
17

h»!

80
I
ilk

8Î
f
-a

MAS
JAI
Q-J

J A J

J A J
J A ? 105 lot

120

14
Mi

BANK STOCKS.
(Reported by Clinton Gilbert. No. 2 W»ll-«t.)

Caprai.
DIvHends, !

wh»n Bid.
payable.

\*<fd.

America .

Amerlean E*eh.
Astor National..
Bowery .

Broadway .
Butchers A Drov
Central .

f'ha.e .

Chatham .

Chemical.
Citizens' .

City .

Commerça.
Colonial .

Columbia.
Contlnen'nl.
C rn Exchange...
Ea«t River.
Eleventn Ward...
Klrst National...
Eifth National...
Fifth Avenue.
Fourth National..
Fourteenth Street.
Gsilatln .

Gansevoort .
Oarfleld .

German-Amer ...

German Back-
Germania.
Greenwich.
Hamilton.
Hanover .

Hide A Leather..
Home.
Importers A Trad
Irvlnir .

Leather Manuf..
Liberty .

Linc_ln .

Manhattan Co-
Market A Fulton.
Metropoli«. .

Medianica' .
Mechanic· A Tr..
Mercantile .

Merchants' .
Merchant«' Fxch..
Mount Morris ....

Mutual .

Nassau .

National Unto·...
Net» Amsterdam
? ? ? ? A.
? ? County.
? Y Nat Exen...
Nineteenth Ward.
Ninth .

North America...
Oriental .

Pacific .

Park .

People's .

Phenl» .

Piara .

Prodace Exch....
Republic .

Riverside .

Seaboard.
Second .

Seventh .

Shoe A Leather..
6tate cf ? ?.
fitste .

Twelfth Ward_
Twenty-third W'd
t'nlon 8quar*....
Western .

West Rids.
Torkvllle .

$1.500, «v«i 14
5.000.000 7
?,?ßß
260,OJO 12

1.000
300,1««.

1,000.000 *
l.OXUiOO! io

400.?··«! ?ß
»¦».OOOilCOet».???! ?

1.000.00«. 15
a.ooo.oooj 8

100.000
aoo.ooo1 s

l.OOO.OOOJ ß
1. «? «?. 000 12

2.-,... OOO1 s
?'?.???? 8
eoo.on» fino
IfOO.OOO 12
100.0001 100

8.01*0 000 7
loo aos «?

1.000.00«) 12
200,0001
200.<JOO| 40
750.0011 ß
200.ODO 10
500.000 10
2O0.0U01 «
20o.ooo| ß

1,000.000' 10
5OO.0I»1
lOO.SBS

1,800.000 20
600.«Km $
«00.0001 10
600.000'
¦00,000 18

2.050.OU0, 8
900.000 10
ano.oooi 12

looo.ooo -

400.000'
l.ooo.ooo «
2.0?0.??01 7
???,???? ß
260 000
aooiiooi
800 000.

l,200000'
250.0001 5

2.000.000· IO
200.000t 40
300.0001
loo,oool
7V>.«K»> 4

? .Goo. ooo ß
*t, i.OOO 10
422 700J 8

&000,0001 10
200.000 10

1.0000001 ß
100 000

1.000,OOO' rt
1.500.000' 8

10«·.000! ß
I00.ÒM rt
30.1.0001 lu
100.0001 ß

1 iiOii.OOO' 4
1.200 000, ß
loo ooo' ?
200.0001 ß
100,000 ?
200 non' e

2,10001..
ano ooo 12
1(11,0001

J A J
M. A N.

J. A J.
J. A J.
J. A J.

J. A J
J. A J
J. A J

8 M & S.

îeo

200

? ?

11,500
113
235 I 2·»
300 I .

isa I .

12.1 .

:35

J. A J.

CHICAGO STOCKS.
(Furnished by Walk.-r MetlW. If«, 71 Broadway.)

High.

American Unseed. 13 12 M
d. preferred. IB 6» M*»

American ítrawboar.i. _' 32
American Tin ríate.? ·_>»4 J)
do preferred. t·» 7? *s

Chica«., I ni m Traction_' 31 SO·»
do preferred .I 8014 IWH H

Diamond Match.' 127«*. |M. 1-·.
Lake Street Elevated ctfS. l.M-, 1'·. ]H
do deh5s.' fei«, ?ß m
C... Income .Is. 47 17 47

Me-r.»p.»ll-an Elevated 2ft 28«% -_*
do preferred. 8'.·»-, -?, «
dois. . to\ m

National ??ß.-ult .' -M« .?» N
da preferred. M 04 _L.

National steel. 44>, 41S *-l
.1. pref« ii-i . i<* * 0« » ¡ß

?.mth Sida ENvat. I I08VÎ l«Cl « i"*·*·
Uni ai Loop. 1041» im'·. .»
w.*.« Chleaco.! 117 11«W

PHILADELPHIA STOCKS.
(Heported b|T

An R)
Kt d

v. liai
Cambria St«
C ? Ry CV» Of I
Chortaw R*
L'on Tr ?
Elee 8t liât Ce

pf
Electro l'neu

.¦? ? ni

Oen Klee Aulo
11 1res Ciliar
Ina Co ..f ? ?
I/etiUli ???? /,

Ve Bd
.

«Viitiel

lie Haven A
Bid Asked

:>'. :· \

1 We, 40 Wall-st)
Uli. A·«·«·

14
4 »4

-.'G*
'.'»·
M
SSli
IIS
117

It«
4>.
\

24
41
L'rt
UH

a c. .>f km te HM
? r it)· 00 *">« 101
? .' I' · C G.- 7u
? .1 dr. :,i 10»

U'«
:.

$1 '.
:«·
3(1«·,
i'.4
lie
us
1%

1»

? " 1 Mil
1· ? H R ¦'

Penn st·*·»! <·> m..
.1 pref

IVii!· ?"?· V .·¦

do pref
PI lia Traction

Kr ,·

Pitti ? Tr Co
.«·; Il *

Il r Si.·.·
? ·-, e·.» et v- .1
Union Tra tl
l'n Gas Imp ?ß
Wels LlKhi ·'·.
W I U Co f C
W M Y A IV

$ »

.

..11
-·'»
Is.
·'· '.

*

î.'.i»
4rt
11
11

K401
M
t*5
»
4
0*%
21
>«.
5
1»»
M
41
i:.il
47
t
I

Ml
44*»
M
IS1*
m
noNPs.
»»'. Ken >'k r»'s 5s.115 H*
?* G.*. le s Tin.* 4s l'1?
7'J G11...11 Tra·· 4-s. IWÉ

lui«1»
,s%

BOSTON STOCKS
iFurnished by ? L. Pay A Co.. ?«. 1 Hrosd st I

Yesterdsv ?
ATASE cm 21%

dO pref . «14·»
km Hell Tel.. .347
a s 11 «-.. eoaa.lSI«

.1 ? cf Iti«
Hny State da« Ü
Bos« *¦ Alban] ISO
? ? M.» ¦·· m J««
l'hic Itur ? «-.? 1.11*«
Pltühb «.i pf
G. ? Klee cm
do pref

M.sl. Hii Cent
s m

G ? R G. ??
' ii'.ai l'ac «*..ii

Ba 1 com
pref

125S
1.1«'.
M

'.'"7
Il ·.
4»
.,1'J'l
113

V. «·1 1.. .au. *.·'»

dai
·.·:·.
«.4 '»

M4rt
IM
110
Ml

..'.vi
H
ISSI
l'jo
IMI
1.18
12S
.M
4»j
V3
111
»4

^ *

We<t F'ec pf
\' ?»·»? 4s
v * "?« ns
ow ?»?? tins
Atlanti ¦

·· | M a.'

Huit· .4 H -M
A llecla

.'..

Centrnnlsl . M.J
V>anklin
(«s, .-.la .

«Juin.-» .

Tsmat'H ^

\\'.>lverlliis
1 "

Arvu.l'sn .
H 1 it« .

Alloues.
!«._·. ii Co«.

7rt
150
¦-¦
.t»

1"·."?
2»
I

te-GB·«t
?
ni
SS
S«
me
.«

Pf«
¦

JO*


